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/(�027�'8�0$,5( 

&KqUHV�6DLQW-5RPDQDLVHV��&KHUV�6DLQW-5RPDQDLV� 

%HDXFRXS�GH�FKRVH�VH�VRQW�SDVVpHV�GHSXLV�QRWUH�GHUQLqUH�UHQFRQWUH��9RXV�

DOOH]�OHV�GpFRXYULU�SOXV�HQ�GpWDLOV�GDQV�FHWWH�JD]HWWH� 

-H�GRLV�G¶DERUG�YRXV�UHPHUFLHU�SRXU�OD�FRQILDQFH�TXH�YRXV�QRXV�DYH]�DF�

FRUGp�j�XQH�WUqV�ODUJH�PDMRULWp�ORUV�GHV�pOHFWLRQV�GX����PDUV� 

$YHF�FHWWH�QRXYHOOH�pTXLSH�UDMHXQLH��M¶HVSqUH�TXH�QRXV�SRXUURQV�FRQWLQXHU�

O¶HQWUHWLHQ� HW� OH� GpYHORSSHPHQW� GH� QRWUH� EHDX� YLOODJH� PDOJUp� WRXWHV� OHV�

FRQWUDLQWHV�EXGJpWDLUHV�j�YHQLU� 

&HV�GHUQLHUV�PRLV�F¶HVW�OH�&29,'-���TXL�D�PRQRSROLVp�QRWUH�DWWHQWLRQ��/H�SUREOqPH�D�pWp�GH�V¶pTXLSHU�

HQ�JHO��PDVTXHV�����SRXU�IDLUH�EDUULqUH�DX�YLUXV��'pEXW�PDL��QRXV�DYRQV�SX�GLVWULEXHU�TXDWUH�PDVTXHV�j�

WRXWHV�OHV�SHUVRQQHV�GH�SOXV�GH����DQV�HW�DX[�SHUVRQQHV�j�ULVTXHV��3RXU�OH�UHVWH�GHV�KDELWDQWV��YRXV�GH�

YH]� YHQLU� HQ�0DLULH� DYHF� XQ� MXVWLILFDWLI� GH� GRPLFLOH�� YRXV� YRXV� YHUUH]� UHPHWWUH� VXU� OH� FKDPSV� FLQT�

PDVTXHV�SDU�SHUVRQQH��/HV�SOXV�GH����DQV��SHXYHQW�pJDOHPHQW�YHQLU�FKHUFKHU�GHV�PDVTXHV�VXSSOpPHQ�

WDLUHV� 

$�OD�PL-PDL��OD�FRPPXQDXWp�GH�FRPPXQH�D�RIIHUW�XQ�PDVTXH�ODYDEOH�SDU�KDELWDQW��/D�5pJLRQ�D�GRWp�OD�

FRPPXQH�GH�����PDVTXHV�FKLUXUJLFDX[�SRXU�����KDELWDQWV� �FKHUFKHU� O¶HUUHXU���+HXUHXVHPHQW��XQ� Up�

VHDX�GH�FRXWXULqUHV�EpQpYROHV�QRXV�D�IRXUQL�j�FH�MRXU�SOXV�GH������PDVTXHV�ODYDEOHV�GH�IDEULFDWLRQ�DUWL�

VDQDOHV� 

-H�UHPHUFLH�G¶DLOOHXUV�WRXWHV�FHV�SHUVRQQHV��QRXV�QH�OHV�RXEOLHURQV�SDV� 

/¶pFROH��OD�FDQWLQH�HW�OD�JDUGHULH�RQW�UHSULV�GDQV�OH�UHVSHFW�GX�SURWRFROH�SRXU�OD�SOXV�JUDQGH�MRLH�GHV�HQ�

IDQWV�HW�GHV�SDUHQWV�TXL�RQW�SX�UHSUHQGUH�OH�WUDYDLO� 

$YHF� OH� GpFRQILQHPHQW�� M¶HVSqUH� OD� ILQ� GH� FHWWH� SDQGpPLH�� MH� YRXV� VRXKDLWH� XQH� ERQQH� VDQWp� HW� XQH�

ERQQH�OHFWXUH�GH�QRWUH�JD]HWWH� 

$X�SODLVLU�GH�YRXV�UHQFRQWUHU�GDQV�OHV�IHVWLYLWpV�G¶pWp�GDQV�OHV�SURFKDLQV�MRXUV� 

&RUGLDOHPHQW 

$ODLQ�%(575$1' 
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&2037(�5(1'8�'8�&216(,/�081,&,3$/�'8����������� 

 'pEXW�GH�OD�VpDQFH �����KHXUHV���� 

 
 

 0RQVLHXU�OH�0DLUH�UHPHUFLH�OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�SUpVHQWV�HW�OHV�LQIRUPH�GH�O¶RXYHUWXUH�
 GH�OD�VpDQFH� 

 0RQVLHXU� OH�0DLUH� GHPDQGH� DX[�PHPEUHV� GX� FRQVHLO� G¶LQVFULUH� j� O¶RUGUH� GX� MRXU�� XQH� GHPDQGH� GH�
 VXEYHQWLRQ��'(75��SRXU�O¶KRUORJH�GH�O¶pJOLVH�� 

 $GRSWp�j�O¶XQDQLPLWp 

 $SSUREDWLRQ�GX�FRPSWH-UHQGX�GH�OD�VpDQFH�GX����QRYHPEUH������ 

 0RQVLHXU� OH�0DLUH� UDSSHOOH� TXH� OH� FRPSWH-UHQGX� D� pWp� HQYR\p�SDU� YRLH� pOHFWURQLTXH�SRXU� OHFWXUH� HW�
 SDU� SDSLHU� SRXU�0DGDPH�*5,*,6�� ,O� GHPDQGH� DX[�PHPEUHV� GX� FRQVHLO� GH� VH� SURQRQFHU� VXU� FH�GRV
 VLHU�� 

 $GRSWp�j�O¶XQDQLPLWp� 

 )LQDQFHV�� 
  ���'0��-������$VVDLQLVVHPHQW  

 &UpGLWV�VXSSOpPHQWDLUHV�����¼�SRXU�9HROLD 
 &RQWUDW�GH�PDLQWHQDQFH� 
 $GRSWp�j�O
XQDQLPLWp  

  ���'HPDQGH�GH�VXEYHQWLRQ�'(75 ��+RUORJH�GH�O¶pJOLVH� 
 6ROXWLRQ�pOHFWURQLTXH ����������¼�77& 
 6ROXWLRQ�PpFDQLTXH ��HQ�DWWHQWH�GH�GHYLV� 
 $GRSWp�j�O¶XQDQLPLWp 
 

 5HVVRXUFHV�+XPDLQHV� 
  ���5HPERXUVHPHQW�GHV�IUDLV�GH�GpSODFHPHQWV�SRXU�DJHQWV�FRPPXQDX[� 

 $GRSWp�j�O
XQDQLPLWp� 
 

 4XHVWLRQV�GLYHUVHV� 
 0RQVLHXU�$ODLQ�'$9,'�SDUOH�GHV�LQFLYLOLWpV�OLpHV�DX[�GpS{WV�GH�GpFKHWV��� 
 
 

 ,QIRUPDWLRQV 
- 6XEYHQWLRQV�YLWUDLO�HW���WDEOHDX[�GH�O
pJOLVH�DFFRUGp�������¼�GH�VXEYHQWLRQV� 
- /D�VRXUFH�HVW�GpERXFKpH� 
- %RQV�GH�1RsO�����GpSHQVp�j�,QWHUPDUFKp�VXU������¼�  
- 0RQVLHXU�%(/,$5'2�D�GpPLVVLRQQp�GH�VHV�IRQFWLRQV�GH�FRQVHLOOHU�PXQLFLSDO� 

6RXV�OD�SUpVLGHQFH�GH�0RQVLHXU�$ODLQ�%(575$1'��0DLUH�GH�6DLQW-5RPDLQ�HQ�9LHQQRLV� 
  
(WDLHQW�SUpVHQWV ��0DGDPH�-DFTXHOLQH�*5,*,6��HW�0HVVLHXUV�)DELHQ�2/,9,(5,��$ODLQ�72851,$<5(��2OL�
YLHU�9$1'(51227��3DVFDO�92/3,/+$&��$ODLQ�'$9,'��-pU{PH�&267$17,12��3DWULFN�6$89$<5(��*p�
UDOG�0,&+(/��/DXUHQW�9(51(7 
  
$EVHQWV�H[FXVpV ��- 
  
$EVHQWV ��0DGDPH�'HOSKLQH�%$1',�HW�0RQVLHXU�'DPLHQ�1$'$/ 
  
6HFUpWDLUH�GH�VpDQFH ��0RQVLHXU�)DELHQ�2/,9,(5, 
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&2037(�5(1'8�'8�&216(,/�081,&,3$/�'8����������� 

 'pEXW�GH�OD�VpDQFH �����KHXUHV���� 

 
  

 0RQVLHXU� OH�0DLUH� UHPHUFLH� OHV� PHPEUHV� GX� FRQVHLO� PXQLFLSDO� SUpVHQWV� HW� OHV� LQIRUPH� GH� O¶RXYHUW
 XUH� GH�OD�VpDQFH� 

 0RQVLHXU� OH�0DLUH� UHQG� FRPSWH� GHV� GpFLVLRQV� SULVHV� HQ� YHUWX� GH� OD� GpOLEpUDWLRQ� Q�����-��� SRUWDQW�
 GpOpJDWLRQ�DX�0DLUH 

 $SSUREDWLRQ�GX�FRPSWH-UHQGX�GH�OD�VpDQFH�GX����MDQYLHU������ 
 0RQVLHXU� OH�0DLUH�UDSSHOOH�TXH�OH�FRPSWH-UHQGX�HW� OH�SURFqV-YHUEDO�GH�OD�VpDQFH�GX����MDQYLHU������
 RQW� pWp� HQYR\p� SDU� YRLH� pOHFWURQLTXH� SRXU� OHFWXUH� HW� SDU� SDSLHU� SRXU�0DGDPH�*5,*,6�� ,O� GHPDQGH�
 DX[�PHPEUHV�GX�FRQVHLO�GH�VH�SURQRQFHU�VXU�FHV�GHX[�GRFXPHQWV�� 
 $GRSWp�j�O¶XQDQLPLWp� 

+DELWDW�� 
$YLV�DX�SURMHW�GX�6&27�9DLVRQ�9HQWRX[�DUUrWp�SDU�OD�&RPPXQDXWp�GH�&RPPXQHV�9DLVRQ� 
9HQWRX[  

 ,QWHUYHQWLRQ�GH�0RQVLHXU�-XOLHQ�'$8%(57��&RPPXQDXWp�GH�&RPPXQHV�9DLVRQ�9HQWRX[�SRXU�OD�
 SUpVHQWDWLRQ�GX�6&27� 
 /HV�PHPEUHV�GX�FRQVHLO�VRXKDLWH�VH�GRFXPHQWHU�GDYDQWDJH�VXU�OH�GRVVLHU�GX�6&27�DYDQW�GH�VH�SUR
 QRQFHU�� 
 0RQVLHXU�OH�0DLUH�SURSRVH�TXH�OH�GRVVLHU�VRLW�DMRXUQp�� 
 'RVVLHU�DMRXUQp 
 

8UEDQLVPH 
 &HVVLRQ�GH�WHUUDLQ�/LHX�GLW�OH�&ODX[� 

 0RQVLHXU�HW�0DGDPH�*5,*,6�VRXKDLWH�FpGHU�SRXU�O¶HXUR�V\PEROLTXH�OHV�SDUFHOOHV�VHORQ�OH�SODQ�SUp
 VHQWp��&HV�SDUFHOOHV�Q������HW������RQW�IDLW�O¶REMHW�G¶XQH�QXPpURWDWLRQ�SDU�OH�VHUYLFH�GHV�LPS{WV�VH
 ORQ�OH�GRFXPHQW�G¶DUSHQWDJH�GX�JpRPqWUH� 
 0RQVLHXU�OH�0DLUH�GHPDQGH�DX[�PHPEUHV�GX�FRQVHLO�GH�VH�SURQRQFHU�VXU�FH�GRVVLHU�� 
 $GRSWp�j�O¶XQDQLPLWp� 
� 

$JULFXOWXUH� 
 0RWLRQ�GH�VRXWLHQ�j�OD�ILOLqUH�9LQ�HW�HDX[-GH-YLH�GH�YLQ 

 0RQVLHXU�OH�0DLUH�GRQQH�OHFWXUH�GX�FRXUULHU�UHoX�OH����MDQYLHU������FRQFHUQDQW�OD�GpIHQVH�GH�OD�ILO
 LqUH�9LQ�HW�HDX[�GH�YLH�GH�9LQ�� 
 
 ,O�GHPDQGH�DX[�PHPEUHV�GX�FRQVHLO�GH�VH�SURQRQFHU�VXU�FH�GRVVLHU�� 
 $GRSWp�j�O
XQDQLPLWp� 
 

 4XHVWLRQV�GLYHUVHV� 
 1pDQW� 

6RXV�OD�SUpVLGHQFH�GH�0RQVLHXU�$ODLQ�%(575$1'��0DLUH�GH�6DLQW-5RPDLQ�HQ�9LHQQRLV� 
  
(WDLHQW�SUpVHQWV ��0DGDPH�-DFTXHOLQH�*5,*,6��HW�0HVVLHXUV�)DELHQ�2/,9,(5,��$ODLQ�72851,$<5(��2OL�
YLHU� 9$1'(51227�� 3DVFDO� 92/3,/+$&�� $ODLQ� '$9,'�� -pU{PH� &267$17,12�� 3DWULFN� 6$89$<5(��
/DXUHQW�9(51(7 
  
$EVHQWV�H[FXVpV ��0DGDPH�'HOSKLQH�3(19(1��0HVVLHXUV�*pUDOG�0,&+(/�HW�-pU{PH�&267$17,12 
3RXYRLUV �� GH�0DGDPH�'HOSKLQH� 3(19(1� j�0RQVLHXU� /DXUHQW�9(51(7�� GH�0RQVLHXU�*pUDOG�0,&+(/� j�
0RQVLHXU�$ODLQ�'$9,'�HW�GH�0RQVLHXU�-pU{PH�&267$17,12�j�0RQVLHXU�$ODLQ�%(575$1' 
  
$EVHQWV ��0RQVLHXU�'DPLHQ�1$'$/ 
  
6HFUpWDLUH�GH�VpDQFH ��0RQVLHXU�)DELHQ�2/,9,(5, 
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&2037(�5(1'8�'8�&216(,/�081,&,3$/�'8����������� 

'pEXW�GH�OD�VpDQFH �����KHXUHV��� 

 
 

0RQVLHXU�OH�0DLUH�UHPHUFLH�OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�SUpVHQWV�HW�OHV�LQIRUPH�GH�O¶RXYHUWXUH�GH�OD�VpDQFH� 

$SUqV�DYRLU�SURFpGHU�j�O¶DSSHO�GHV�PHPEUHV�GX�FRQVHLO��0RQVLHXU�OH�0DLUH�LQIRUPH�TXH�OH�TXRUXP�HVW�DWWHLQW� 

'pOpJDWLRQ�DX�PDLUH�–�5DSSRUWHXU�0RQVLHXU�*pUDOG�0,&+(/���HU�DGMRLQW 

3RXU �����–�$EVWHQWLRQ ����–�&RQWUH ��� 

(OHFWLRQV�GHV�FRPPLVVLRQV� 

/H�0DLUH�IDLW�SDUWLH�GH�FKDFXQH�GHV�FRPPLVVLRQV� 

&RPPLVVLRQ�G¶DSSHO�G¶RIIUHV �� 

7LWXODLUHV ��$ODLQ�72851,$<5(�–�9DOpULH�)$%5(�–�3DWULFN�6$89$<5(� 

6XSSOpDQWV ��)DELHQ�2/,9(5,�-�0DULRQ�=(5,),�–�$ODLQ�'$9,' 

$GRSWp�j�O¶XQDQLPLWp� 

&RPPLVVLRQ�)LQDQFHV� 

*pUDOG�0,&+(/�–�)DELHQ�2/,9,(5,�–�9DOpULH�)$%5(�–�&ODXGH�$51$8'�–�&pOLPqQH�9$1'(51227� 

$GRSWp�j�O¶XQDQLPLWp� 

&RPPLVVLRQ�GX�SHUVRQQHO�FRPPXQDO� 

3DVFDO�92/3,/+$&�–�$ODLQ�'$9,'�–�0DULRQ�=(5,),�–�0DULH-+pOqQH�&(5'$1� 

$GRSWp�j�O¶XQDQLPLWp� 

&RPPLVVLRQ�GHV�DIIDLUHV�VRFLDOHV�–�3DWULPRLQH� 

9DQLQD�1$'$/�–�0DULH-+pOqQH�&(5'$1�–�$ODLQ�'$9,'�–�3DWULFN�6$89$<5(� 

$GRSWp�j�O¶XQDQLPLWp� 

&RPPLVVLRQ�)HVWLYLWpV�–�6SRUWV�–�&XOWXUH� 

9DQLQD�1$'$/�–�)DELHQ�2/,9,(5,�–�eULF�3/$1&+$7�–�&pOLPqQH�9$1'(51227 

$GRSWp�j�O¶XQDQLPLWp� 

&RPPLVVLRQ�$IIDLUHV�VFRODLUHV�HW�SpULVFRODLUHV� 

9DQLQD�1$'$/�–�3DVFDO�92/3,/+$&�–�0DULRQ�=(5,),�–�&ODXGH�$51$8'� 

$GRSWp�j�O¶XQDQLPLWp 

&RPPLVVLRQ�8UEDQLVPH� 

*pUDOG�0,&+(/�–�&ODXGH�$51$8'�–�eULF�&+$5$9,1�–�&pOLPqQH�9$1'(51227�–�0DULH-+pOqQH�&(5'$1�–�)D�
ELHQ�2/,9,(5,� 

$GRSWp�j�O¶XQDQLPLWp� 

6RXV�OD�SUpVLGHQFH�GH�0RQVLHXU�$ODLQ�%(575$1'��0DLUH�GH�6DLQW-5RPDLQ�HQ�9LHQQRLV� 
  
(WDLHQW�SUpVHQWV ��0HVGDPHV�&(5'$1�0DULH-+pOqQH��)$%5(�9DOpULH��1$'$/�9DQLQD��9$1'(51227�&p�
OLPqQH�� =(5,),�0DULRQ� HW�0HVVLHXUV�$51$8'�&ODXGH�� &+$5$9,1�eULF��'$9,'�$ODLQ��0,&+(/�*pUDOG��
3/$1&+$7�eULF��2/,9,(5,�)DELHQ��6$89$<5(�3DWULFN��72851,$<5(�$ODLQ��3DVFDO�92/3,/+$& 
  
$EVHQWV�H[FXVpV ��� 
  
$EVHQWV ��� 
3RXYRLUV ��� 
6HFUpWDLUH�GH�VpDQFH ��0DGDPH�&pOLPqQH�9$1'(51227 



 

  � 

&RPPLVVLRQ�9RLULH�–�%kWLPHQWV�FRPPXQDX[�� 

$ODLQ�72851,$<5(�–�eULF�3/$1&+$7�–�eULF�&+$5$9,1�–�$ODLQ�'$9,'� 

$GRSWp�j�O¶XQDQLPLWp� 

(OHFWLRQV�GHV�GpOpJXpV� 

'pOpJXpV�DX�6\QGLFDW�,QWHUFRPPXQDO�5K{QH�$\JXHV�2XYq]H��5$2� 

7LWXODLUHV ��$ODLQ�%(575$1'�–�$ODLQ�72851,$<5(� 

6XSSOpDQWV ��*pUDOG�0,&+(/�–�3DWULFN�6$89$<5(� 

$GRSWp�j�O¶XQDQLPLWp� 

'pOpJXpV�DX�6\QGLFDW�(OHFWULILFDWLRQ�YDXFOXVLHQ��6(9� 

7LWXODLUH ��)DELHQ�2/,9,(5, 

6XSSOpDQW ��*pUDOG�0,&+(/� 

$GRSWp�j�O¶XQDQLPLWp� 

'pOpJXpV�DX�6\QGLFDW�0L[WH�GH�O¶2XYq]H�3URYHQoDOH� 

7LWXODLUHV ��$ODLQ�'$9,'�HW�9DQLQD�1$'$/ 

6XSSOpDQWV ��)DELHQ�2/,9,(5,�–�eULF�&+$5$9,1� 

$GRSWp�j�O¶XQDQLPLWp� 

'pOpJXpV�DX�6\QGLFDW�0L[WH�GH�'pIHQVH�HW�GH�9DORULVDWLRQ�)RUHVWLqUH��60'9)� 

7LWXODLUH ��$ODLQ�72851,$<5( 

6XSSOpDQW ��3DVFDO�92/3,/+$& 

$GRSWp�j�O¶XQDQLPLWp� 

'pOpJXpV�DX�6\QGLFDW�0L[WH�G¶$PpQDJHPHQW�HW�G¶(TXLSHPHQW�GX�0RQW�9HQWRX[� 

7LWXODLUH ��$ODLQ�72851,$<5( 

6XSSOpDQW ��$ODLQ�%(575$1'�–�)DELHQ�2/,9,(5,� 

$GRSWp�j�O¶XQDQLPLWp 

&RUUHVSRQGDQW�'pIHQVH� 

*pUDOG�0,&+(/� 

$GRSWp�j�O¶XQDQLPLWp 

&RUUHVSRQGDQW�$JULFXOWXUH� 

9DOpULH�)$%5(� 

$GRSWp�j�O¶XQDQLPLWp� 

*URXSH�GH�WUDYDLO ��3ODQ�FRPPXQDO�GH�VDXYHJDUGH� 

�*pUDOG�0,&+(/�–�0DULH-+pOqQH�&(5'$1�–�$ODLQ�'$9,'�–�3DVFDO�92/3,/+$&�–�9DQLQD�1$'$/� 

$GRSWp�j�O¶XQDQLPLWp� 

,QGHPQLWp�GHV�pOXV��0DLUH�HW�DGMRLQWV� 

$GRSWp�j�O¶XQDQLPLWp� 

4XHVWLRQV�GLYHUVHV� 

 

)LQ�GH�OD�VpDQFH ����K��� 



 

  � 

352-(76���75$9$8;�(1�&2856 

�-�8QH�VXSHUEH�UHVWDXUDWLRQ � 

/D�PXQLFLSDOLWp�GH�6W�5RPDLQ�HQ�YLHQQRLV�V
pWDLW�HQJDJpH�HQ�������j�RXYULU�XQ�SURJUDPPH�GH�UHVWDXUDWLRQ�

GHV�°XYUHV� G
DUW� GH� VRQ� pJOLVH��'HYDQW� O
H[LJHQFH� WHFKQLTXH� HW� O
DPSOHXU� GX� WUDYDLO� TXL� GHPDQGDLHQW� XQ�

EXGJHW�FRPPXQDO�LPSRUWDQW��GHV�FKRL[�RQW�GX�rWUH�IDLWV�SRXU�G
DERUG�SUHQGUH�HQ�FKDUJH�GHV�UpSDUDWLRQV�GH�

WRLWXUH��JRXWWLqUHV�HW�LQILOWUDWLRQV�GLYHUVHV� 

/H�0DLUH�V
HVW�DWWDFKp�GqV�������j�OD�UpIHFWLRQ�FRPSOqWH�GHV�SHLQWXUHV�LQWpULHXUHV�GH�O
HQVHPEOH�GH�O
pJOLVH�

HW�GH�VHV�FKDSHOOHV� 

/D�UHSULVH�GX�SURJUDPPH�GH�UHVWDXUDWLRQ�D�pWp�DFWpH�HQ�������DX�SURILW�

GH���°XYUHV�HQ�SpULO����WDEOHDX[�HW���YLWUDLO��HW�JUkFH�j�XQH�VXEYHQWLRQ�

GX� &RQVHLO� GpSDUWHPHQWDO� �3DWULPRLQH��� SUHQDQW� HQ� FKDUJH� ���� GX�

PRQWDQW�GHV�WUDYDX[��/H�FKRL[�GX�'pSDUWHPHQW�D�pWp�IDLW�DX�SURILW�GHV�

HQWUHSULVHV�)%�9LWUDLO�GH�%RQQLHX[�HW�0PH�(YUDUG��UHVWDXUDWULFH�G
DUW��

8QH�VHFRQGH�WUDQFKH�GH�WUDYDX[�VHUD�HQYLVDJpH�SRXU���WDEOHDX[�VXSSOp�

PHQWDLUHV� 

 

&RQFHUQDQW� OH�FKDQWLHU�GH� UpIHFWLRQ�GX�PpFDQLVPH�GH� O
KRUORJH�� LO� HVW�

pJDOHPHQW�HQ�FRXUV��VXERUGRQQp�j�O
DFFRUG�GH�OD�GRWDWLRQ�G
pTXLSHPHQW�

GHV�WHUULWRLUHV�UXUDX[��'(75��SDU�O
(WDW�� 

3RXU�OD�MRLH�GH�FHUWDLQV�RX�OD�IUXVWUDWLRQ�GHV�DXWUHV��OHV�FORFKHV�UHYLHQ�

GURQW�j�6W�5RPDLQ � 

 

/H�YLWUDLO�UHVSOHQGLVVDQW�GH�6WH�$QQH�D�GpVRUPDLV�UHWURXYp�WRXWH�VD�

SODFH��DX�F°XU�GX�YLOODJH�  

 

�-�(VSDFH�GH�FROOHFWH�GHV�GpFKHWV� 

/H�QRXYHDX�OLHX�GH�FROOHFWH�GHV�GpFKHWV�VLWXp�FKHPLQ�G¶(QWUHFKDX[��j�O¶HQWUpH�GX�&ORV�GH�OD�YLHLOOH��HVW�

HQ�FRXUV�G¶DFKqYHPHQW�� DYHF�XQ� OpJHU� UHWDUG��/¶HQWUHSULVH�5REHUWL�D�pWp�FRPPH�QRXV� WRXV��FRQIURQWpH�j�

O¶LQWHUPqGH�&RYLG�� � 

/¶HPSODFHPHQW�GH�FROOHFWH�GHV�GpFKHWV��VLWXp�VRXV�OHV�SLQV�DXWRXU�GX�YLOODJH�VHUD�GpSODFp�SURJUHVVLYHPHQW�

YHUV�FHOXL�GH�OD�SODFH�GX����1RYHPEUH��&HOD�pYLWHUD�OD�GLVSHUVLRQ�GHV�GpFKHWV�HW�GHV�GpS{WV�VDXYDJHV�WRXW�

HQ�SHUPHWWDQW�OD�FUpDWLRQ�GH�SOXVLHXUV�SODFHV�GH�SDUNLQJ � 

 

�-�&KHPLQ�GH�7RXVVDLQ 

/¶DPpQDJHPHQW��*RXGURQQDJH��GX�FKHPLQ�GH�7RXVVDLQ��FRUUHVSRQGDQW�j�OD�YRLH�G¶DFFqV�GX�FDPSLQJ������

© /H�VROHLO�GH�3URYHQFH ª��HVW�HQ�FRXUV�GH�UpDOLVDWLRQ�HW�GHYUDLW�rWUH�WHUPLQp�SRXU�OD�VDLVRQ�HVWLYDOH� 



 

  � 

�����-�3ODFH�GX�FLPHWLqUH� 

/D�0DLULH�DYDLW�IDLW�DSSHO�HQ�FH�GpEXW�MXLQ�j�O¶HQWUHSULVH�3pSLQLqUHV�'��6DXYD\UH��DILQ�GH�UpDPpQDJHU�O¶HQ�

WUpH� GX� SDUNLQJ� GX� FLPHWLqUH�� /H� FKRL[� V¶pWDLW� SRUWp� VXU� OD� SHUIRUDWLRQ� GH� O¶pSDLVVH� FRXFKH� GH� EpWRQ�

JRXGURQ�TXL�HPSrFKDLW�WRXWHV�SODQWDWLRQV� 

8Q�HVSDFH�DUERUp�GX�SOXV�EHO�HIIHW�TXL�DXUD�WHQX���VHPDLQH�VHXOHPHQW ��(Q�FH�EHDX�GLPDQFKH�GH�IrWH�GHV�

0qUHV��WRXV�FHV�DUEULVVHDX[�VDXI�81�F\SUqV��RQW�pWp�GpUDFLQpV«�0HUFL�SRXU�FH�JHVWH�GpOLFDW � 

&H��� MXLQ�� MRXU�KLVWRULTXH��FH�VRQW�GHV�SHWLWV�FUpWLQV�PLQDEOHV��DXWHXUV�GH�UDSLQHV��TXL�RQW�GpEDUTXp�FKH]�

QRXV� 

/H�© 0RQGH�G¶DSUqV�OH�&RYLG�� ª�VHUD�GLIIpUHQW«SDUDLW-LO"��3HUPHWWH]-QRXV�G¶HQ�GRXWHU� 

 

 

 

 

 

 

 

 

 

 

 

 

�-�5HSULVH�GX�FKHPLQ�GHV�0LDQV 

6XLWH�j�XQ�pERXOHPHQW�GH�WHUUDLQ�VXU�OH�FKHPLQ�GHV�0LDQV��VXUYHQX�j�O¶DXWRPQH�������0��/XFLHQ�'R�D�HI�

IHFWXp�OHV�WUDYDX[�GH�VRXWqQHPHQW�DX�3ULQWHPSV��/H�FKHPLQ�HVW�GH�QRXYHDX�XWLOLVDEOH��HQ�WRXWH�VpFXULWp�� 

'X���DX���MXLQ��������1RXYHOOH�HQWUpH�GH�SDUNLQJ 

'LPDQFKH���MXLQ��DX�PDWLQ�� 

1RXYHOOH�HQWUpH�GH�SDUNLQJ����� 

'pVRODWLRQ���� 



 

  �� 

0$�9,(�'8�9,//$*( 

$QQLYHUVDLUH 

&
HVW� OH�PHUFUHGL����QRYHPEUH������� HQ� ILQ�G
DSUqV�

PLGL�� TXH� 5LFKDUG� 1RZDN� HW� 0DJDOLH� *pQLWRU�

�PHPEUHV� GX� &RPLWp� GHV� IrWHV��� &KULVWLQH� 3H\UH�

�YLVLWHV�GH�FRXUWRLVLH��HW�0��OH�0DLUH�VH�VRQW�UHQGXV�

DX�GRPLFLOH�GH�0PH�%HUWUDQG�$QQH�DILQ�GH�OXL�VRX�

KDLWHU�WRXV�OHXUV�PHLOOHXUV�Y°X[�j�O
RFFDVLRQ�GH�VRQ�

DQQLYHUVDLUH� 

(Q�HIIHW��0PH�%HUWUDQG�D�IrWp�VHV�����SULQWHPSV�HW�

SRXU�O
RFFDVLRQ��DXWRXU�G
XQ�DSpULWLI�LPSURYLVp��XQH�FRUEHLOOH�JDUQLH�HW�XQH�RUFKLGpH�OXL�j�pWp�FKDOHX�

UHXVHPHQW�RIIHUWHV� 

 

0DVTXHV�HW�&RQILQHPHQW 

'HYDQW�OH�UHWDUG�JpQpUDOLVp�GH�OLYUDLVRQ�GHV�PDVTXHV��OD�PXQLFLSD�

OLWp�V¶HVW�RUJDQLVpH �� 

1RXV� DYRQV� GLVWULEXp� WUqV� W{W�� OHV�PDVTXHV� SRXU� OHV� 6W�5RPDQDLV�

kJpV�GH�SOXV�GH����DQV�HW�LQYLWp�OH�UHVWH�GH�QRV�FRQFLWR\HQV�j�YHQLU�

OHV� UHWLUHU� HQ�0DLULH��8Q�PDVTXH� YRXV� pWDLW� RIIHUW� SDU� OD� FRPPX�

QDXWp�GH�FRPPXQHV��&&99��HW���DXWUHV�SDU�OD�0DLULH� 

%UDYR�j�WRXWHV�QRV�FRXWXULqUHV�EpQpYROHV��QRV�DJHQWV�HW�FRQVHLOOHUV�

TXL� RQW� DFWLYHPHQW� SDUWLFLSp� j� OHXU� IDEULFDWLRQ�� 3UqV� GH� �����

PDVTXHV�© PDLVRQ ª�RQW�pWp�DVVHPEOpV�SDU�WRXWHV�FHV�SHWLWHV�PDLQV�� 

 

2Q�PHVXUH�� RQ� GpFRXSH�� RQ� V¶DSSOLTXH� GDQV� FHWWH� WkFKH�� SRXU� OH�

ELHQ�GH�WRXV�� 

 

 

0rPH�0��OH�0DLUH�Q¶\�D�SDV�pFKDS�

Sp � 

 

/D� GLVWDQFLDWLRQ� VDQLWDLUH� LPSRVpH�

SDU�FH�YLUXV�DXUD�VRXYHQW�HX�FRPPH�

HIIHW�� OH� UDSSURFKHPHQW� VRFLDO� HW�

O¶HQWUDLGH� 

 

 



 

  �� 

&pUpPRQLH�GX���0DL� 

$PELDQFH� WUqV� VSpFLDOH� HQ� FHWWH� DQQpH�

������ SRXU� XQH� FRPPpPRUDWLRQ� GX� ��

PDL�j�KXLV-FORV��$FFRPSDJQp�GH�0LFKHO�

*XLOORQ�� VRQ� SRUWH� GUDSHDX� HW� GH�

TXHOTXHV� FRQVHLOOHUV��0�� OH�0DLUH� D� Gp�

SRVp�XQH�JHUEH�DX�PRQXPHQW�DX[�PRUWV��

GDQV� XQ� FDOPH� LQKDELWXHO� HW� JODFLDO��

&RQGLWLRQV� VDQLWDLUHV� REOLJHQW�� PDLV�

FHWWH�IRLV�OHV�HQIDQWV�QRXV�PDQTXDLHQW � 



 

  �� 

 

0$�9,(�'8�9,//$*( 

/D��© 5HQWUpH ª�GX����PDL������j�6W�5RPDLQ�HQ�YLHQQRLV�� 

/D�FKRVH�Q¶D�SDV�pWp�VLPSOH��PDLV�JUkFH�j�O¶HQJDJHPHQW�GX�0DLUH�HW�G¶XQ�QRPEUH�UHVWUHLQW�GH�FRQVHLO�

OHUV�PXQLFLSDX[��DSUqV�GH�QRPEUHXVHV�GLVFXVVLRQV�HW�EHDXFRXS�G¶KpVLWDWLRQV��OD�GpFLVLRQ�D�pWp�RIILFLHOOH�

PHQW��SULVH��O¶pFROH�Up-RXYUH �� 

3OXV�GH����pOqYHV�GH�WRXV�QLYHDX[��pWDLHQW�SUpVHQWV�SRXU�FH�UHQGH]-YRXV�WUqV�VSpFLDO��/HV�HQIDQWV�pWDLHQW�

KHXUHX[�GH�UHWURXYHU�OHXUV�SHWLWV�FRSDLQV��DLQVL�TXH�OHXUV�PDLWUHVVHV��WRXW�FHFL�GDQV�OH�UHVSHFW�GHV�UqJOHV�

pWDEOLHV��/H�SURWRFROH�VDQLWDLUH�GH�O¶pGXFDWLRQ�QDWLRQDOH�WUqV�FRQWUDLJQDQW��pWDLW�UHVSHFWp�DX�PLHX[�� 

/D�PXQLFLSDOLWp�D�WHQX�j�RXYULU�pJDOHPHQW�QRWUH�&DQWLQH�HW�OD�*DUGHULH��SRXU�SURSRVHU�XQ�VHUYLFH�SXEOLF�

FRPSOHW��DILQ�GH� IDFLOLWHU� OH� UHWRXU�j� OD�YLH�DFWLYH��GHV�SDUHQWV� ��/¶HIIHFWLI�HVW�SDVVp�j����pOqYHV�GpEXW�

MXLQ� 

%UDYR� j� WRXV�� HQVHL�

JQDQWV� HW� DJHQWV�PXQLFL�

SDX[��SRXU�YRWUH� IOH[LEL�

OLWp�� YRWUH� VROLGDULWp��

YRWUH� JpQpURVLWp� HW� YRWUH��

WUDYDLO� HIIHFWXp� GDQV� FHV�

FRQGLWLRQV� © H[WUD-

RUGLQDLUHV ª�� 

$OOH]� &KULVWLQH�� XQ� SHWLW�

VRXULUH� «�� FDFKpH� GHU�

ULqUH�VRQ�PDVTXH�� 



 

  �� 

/H�EDU�HVW�RXYHUW�� 

'HSXLV�OH����GpFHPEUH�������/RwF�HW�5HEHFFD�/$/$1'(�RQW�UH�

SULV�OH�EDU�GX�YLOODJH��0DOKHXUHXVHPHQW��DSUqV�TXHOTXHV�VHPDLQHV�

G¶DFWLYLWp��OH�FRQILQHPHQW�HVW�SDVVp�SDU�Oj�HW�FH�Q¶HVW�TXH�OH���MXLQ�

GHUQLHU�TXH�OHV�DIIDLUHV�RQW�UHSULV ��5HEHFFD�HVW�OD�©�&KHI ª GH�FXL�

VLQH� HW� /RwF� HVW� j� OD� IRLV� DX� EDU� HW� HQ� VDOOH«� DX[� RUGUHV ����������������

,OV�YRXV�SURSRVHQW�XQ�VHUYLFH�GH�UHVWDXUDWLRQ��PLGL�HW�VRLU��/D�FDUWH�

FKDQJH�FKDTXH�VHPDLQH��DYHF�GHV�SURGXLWV�IUDLV��ORFDX[�HW�FXLVLQpV�

VXU� SODFH��8QH� WHUUDVVH� UpDPpQDJpH� DYHF� FXLVLQH� H[WpULHXUH�� SHXW�

DFFXHLOOLU����FRXYHUWV��/H�© %LVWURW�GHV�5RPDLQV ª�VHUD�RXYHUW�WRXV�

OHV� MRXUV� GH� O¶pWp� DYHF� GHV� VRLUpHV� VSpFLDOHV� HW� GHV� � © %UXQFKV ª�

PXVLFDX[��FKDTXH�'LPDQFKH�� 

%UDYR�/RwF�HW�5HEHFFD�SRXU�YRWUH�G\QDPLVPH�HW�YRWUH�WUDYDLO ��LO�UHVWH�j�FKDFXQ�GH�QRXV��GH�YHQLU�SDU�

WDJHU�XQ�ERQ�PRPHQW�GH�FRQYLYLDOLWp��GpJXVWHU�GH�OD�YUDLH�ERQQH�FXLVLQH�HW�IDLUH�YLYUH�OH�© %LVWURW�GX�

YLOODJH ª � 

'HUQLqUH�PLQXWH���UHWURXYH]�XQ�FDPLRQ�SL]]D�WRXV�OHV�MHXGLV�VRLU�HQ�IDFH�GX�EDU� 

 

)HUPHWXUH�GX�5HVWDXUDQW�O¶+HUPLQH 

0�HW�0PH�&KULVWLDQ�*$8',1��SURSULpWDLUHV�DFWXHOV�GX�IRQGV�

GH� FRPPHUFH�� RQW� GpFLGp� GH� QH� SDV� Up-RXYULU� OH� UHVWDXUDQW�

© /¶+HUPLQH ª�DX�SULQWHPSV��FRPPH�LOV�OH�IDLVDLHQW�KDELWXHO�

OHPHQW� DSUqV� OD� IHUPHWXUH� KLYHUQDOH�� ,OV� WUDYDLOOHURQW� GpVRU�

PDLV� HQ� IDPLOOH�� j�9DOUpDV��'RPPDJH� SRXU� OH� YLOODJH-F°XU��

QRXV�UHJUHWWRQV�GH�SHUGUH�XQ�FRPPHUFH�VXUWRXW�TX¶j�O¶KHXUH�

R��QRXV�LPSULPRQV��QRXV�Q¶DYRQV�DXFXQH�LQIRUPDWLRQ�VXU�OHV�

IXWXUV�SURMHWV�GX�SURSULpWDLUH�GHV�PXUV�� 



 

  �� 

/(6�$662&,$7,216���0272 

/$�&283(�'(�)5$1&(�'¶(1'852�$�67�520$,1�(1�9,(112,6��XQH�ORQJXH�KLVWRLUH�� 

/H� WHPSV�G¶XQ�ZHHNHQG� OH� SHWLW� YLOODJH�GH�6W�5RPDLQ� HVW� GHYHQX� OH� WKpkWUH� GX�SUHPLHU� UHQGH]-YRXV�GH�

O¶DQQpH�GH�O¶HQGXUR�KH[DJRQDO��3DV�PRLQV�GH�����SLORWHV�HW�DXWDQW�G¶DFFRPSDJQDWHXUV�DOODLHQW�GpFRXYULU�

QRWUH�EHOOH�UpJLRQ�� 

0DLV�DYDQW�GH�UHQWUHU�GDQV�OH�YLI�GX�VXMHW���SHWLW�UHWRXU�HQ�DUULqUH���PRLV�DYDQW� 

�$SUqV�GH�QRPEUHXVHV��UpXQLRQV�HW�GpEDWV�DX�VHLQ�GX�EXUHDX�GX�PRWR�FOXE��OD�GpFLVLRQ�IXW�SULVH�G¶RUJDQLVHU�

SRXU�QRWUH�pTXLSH�© QRXYHOOH�JpQpUDWLRQ ª�VD�SUHPLqUH�pSUHXYH�GH�UHQRPPpH�QDWLRQDOH��1pDQPRLQV�EHDX�

FRXS�GH�TXHVWLRQV�pWDLHQW�HQFRUH�HQ�VXVSHQV � 

© 6HURQV-QRXV�FDSDEOH�G¶RUJDQLVHU�XQH�WHOOH�pSUHXYH " ª 

© $YRQV-QRXV�OHV�FDSDFLWpV�KXPDLQHV��ILQDQFLqUHV�HW�ORJLVWLTXHV " ª 

/H� GRVVLHU� SUpIHFWRUDO� DLQVL� TXH� � OHV� DXWRULVDWLRQV� GHV�

FRPPXQHV�YDOLGpV��OD�SUpSDUDWLRQ SHXW�FRPPHQFHU��'X�

UDQW� �� PRLV� WRXV� OHV� ZHHNHQGV� OHV� PHPEUHV� GX� PRWR�

FOXE� RQW� VLOORQQp� OHV� VHQWLHUV�� SODQWp� SOXV� GH� ����� SL�

TXHWV��GpURXOp�GHV�NLORPqWUHV�GH�UXEDOLVHV�HW�GHV�KHXUHV�

HW� GHV� KHXUHV� GH� UpXQLRQ� SRXU� DUULYHU� DX� EXW �� OH�ZHH�

NHQG�GX�����PDUV� 

��SRLQW�SRVLWLI ��OD�PpWpR�IXW�DYHF�QRXV��XQ�VROHLO�UDGLHX[�

HW�GHV�FRQGLWLRQV�RSWLPDOHV�� 

/¶RUJDQLVDWLRQ� HVW� YDOLGpH�� WRXV� OHV� EpQpYROHV� HW�

PHPEUHV� GX� PRWR� FOXE� VRQW� HQ� SODFH«� QRXV� VRPPHV�

SUrW � 



 

  �� 

/D�FRXSH�GH�)UDQFH�HVW�XQH�pSUHXYH�VSpFLDOH�GDQV�OH�SD\VDJH�GH�O¶HQGXUR��(Q�HIIHW��Oj�R��G¶KDELWXGH�OH�SL�

ORWH�FRXUW�VHXO��LFL�F¶HVW�XQH�FRXUVH�SDU�pTXLSH�GH���GDQV�OHVTXHOOHV�VRQW�UHSUpVHQWpHV�GLIIpUHQWHV�FDWpJR�

ULHV � 

/LJXH ��FKDTXH�OLJXH�UpJLRQDOH�HQYRLH�VHV���PHLOOHXU�SLORWHV 

7HDP ����SLORWHV�DX�FKRL[ 

&OXE ����SLORWHV�G¶XQ�PrPH�PRWR�FOXE 

&RPLWp�GpSDUWHPHQWDX[����SLORWHV�G¶XQ�PrPH�GpSDUWHPHQW 

 

'LPDQFKH���PDUV� �HU�GpSDUW���+�� ���OHV�SLORWHV�V¶pODQ�

FHQW�SRXU���WRXUV�GH����NP�SRQFWXpV�GH���VSpFLDOHV�FKUR�

QRPpWUpHV� 

6XU� WRXWH� OD� MRXUQpH�� DSUqV� XQH�EDWDLOOH� GH� WRXV� OHV� LQV�

WDQWV��FH�VHUD�ILQDOHPHQW�OD�OLJXH�$89(5*1(�5+21(�

$/3(6�TXL�UHPSRUWHUD�OH�WURSKpH�GHYDQW�OD�%5(7$*1(�

HW� QRV� SLORWHV� 3529(1&$8;�� DYHF� GDQV� O¶pTXLSH� ��

PHPEUH�GX�0272�&/8%�67�520$1$,6 ��� 

/¶pSUHXYH�IXW�XQH�IUDQFKH�UpXVVLWH��VDOXpH�SDU�O¶HQVHPEOH�GHV�SDUWLFLSDQWV�DLQVL�TXH�OHV�RUJDQLVPHV�RIIL�

FLHOV��/H�YLOODJH�GH�6W�5RPDLQ�HQ�9LHQQRLV�D�SULV�O¶HVSDFH�G¶XQ�ZHHN-HQG�GHV�DFFHQWV�GHV���FRLQV�GH�OD�

)UDQFH��EUHWRQ��FRUVH��DOVDFLHQ��DXYHUJQDW�HW�PrPH�XQ�SHWLW�DLU�GX�QRUG� 

 

7RXW�FHOD�Q¶DXUDLW�MDPDLV�SX�VH�IDLUH�VDQV�O¶DFFRUG�GHV�

GLIIpUHQWHV� PDLULHV� HQ� SDUWLFXOLHU� FHOOH� GH� 67� 52�

0$,1�(1�9,(112,6�HW�GX�VRXWLHQ�LQIDLOOLEOH�GH�VRQ�

PDLUH�$ODLQ�%HUWUDQG�PDLV� pJDOHPHQW� GH� O¶HQVHPEOH�

GHV� SURSULpWDLUHV� GHV� WHUUDLQV� TXL� RQW� JpQpUHXVHPHQW�

SHUPLV�OH� WHPSV�G¶XQ�ZHHNHQG�OD�UpDOLVDWLRQ�G¶XQ�WHO�

pYqQHPHQW���81�,00(16(�0(5&,�$�7286�HW�TXL�

VDLW��SHXW-rWUH�j�ELHQW{W« 



 

  �� 

/(6�$662&,$7,216���OH�6DLQW�+XEHUW�HQ�9LHQQRLV 

© �&KDVVHXUV�FRQILQpV��*LELHU�OLEpUp ��ª 

«��© -¶DL�GRUPL�HQ�FKLHQ�GH�IXVLO�SHQGDQW���MRXUV�j�FDXVH�G¶XQ�YLUXV�FD�
UDELQp��PDLV�Oj�oD�YD�PLHX[��MH�VXLV�G¶DSORPE � ª 

 
/D�VDLVRQ������V¶HVW�WHUPLQpH�HQ�HDX�GH�ERXGLQ� DYHF�XQ�YLUXV�TXL�D�ILQDOHPHQW�HX�UDLVRQ�GH�WRXWHV�QRV�
DFWLYLWpV���3DV�GH�UpXQLRQ�GH�VHFWHXU��QL�G¶$VVHPEOpH�JpQpUDOH�GH�OD�IpGpUDWLRQ��QRWUH�JUDQG�UHSDV�GH�OD�
FKDVVH�D�G��rWUH�DQQXOp�HW�QRWUH�$*�UHSRUWpH�ILQ�DR�W� 

����PLUDGRUV� VXEYHQWLRQQpV�SDU� OD�5pJLRQ�6XG�RQW�pWp�GLVWULEXpV�DX[�DVVRFLDWLRQV�� OH��� IpYULHU��3RXU�
UDSSHO��OH�PLUDGRU�SHUPHW�GHV�WLUV�ILFKDQWV�HQ�WRXWH�VpFXULWp�HW�IDYRULVH�OD�YLVLELOLWp�GX�FKDVVHXU�� 

1RXV�HQ�DYRQV�DFKHWp�FLQT��TX¶LOV�QRXV�UHVWHQW�j�PRQWHU�HW�SRVLWLRQQHU�DX�PLHX[ � 

1RV�DFWLYLWpV�G¶HQWUHWLHQ�HW�GH�UHPLVH�HQ�pWDW�GX�© 5HQGH]-YRXV ª�YRQW�SRXYRLU�UHSUHQGUH�SURJUHVVLYH�
PHQW��DILQ�G¶HQYLVDJHU�VHUHLQHPHQW�O¶RXYHUWXUH�HQ�VHSWHPEUH��&RPPH�j�O¶KDELWXGH��GHX[�VRLUpHV�%%4�
HQ�IDPLOOH��VHURQW�RUJDQLVpHV�FHW�pWp��/D�YHQWH�GHV�FDUWHV�VHUD�FHUWDLQHPHQW�JURXSpH�DYHF�QRWUH�$*��ILQ�
$R�W� 

/H�JLELHU�D�SOHLQHPHQW�DSSUpFLp�FHWWH�SpULRGH�GH�FRQILQHPHQW��pWRQQp�GH�YRLU�VL�SHX�GH�ELSqGHV�HQ�ED�
ODGH��VL�SHX�GH��[��HW�GH�977��TX¶LO�OXL�D�IDOOX�YHQLU�YRLU�R��QRXV�pWLRQV�WRXV�FDFKpV � 
 

 

 

 

 

 

 

 

 

 

&H�YUDL�EHDX�3ULQWHPSV�FKDXG�HW�KXPLGH��DXJXUH�XQH�UHSURGXFWLRQ�SUROLILTXH�GH�WRXV�OHV�JLELHUV�HW�GRQF�
XQH�EHOOH�VDLVRQ�GH�FKDVVH«�%HO�pWp�j�WRXV � 

/¶RXYHUWXUH�JpQpUDOH�SRXU�OD�VDLVRQ������GHYUDLW�rWUH�IL[pH�DX���6HSWHPEUH« 

5HWURXYH]��WRXWH�OD�FKDVVH�HQ�9DXFOXVH�VXU�OH�VLWH�GH�OD�IpGpUDWLRQ��ZZZ�IGF�� 
 
(Q�FH�MROL�PRLV�GH�0DL��QRXV�DYRQV�SHUGX�XQ�DPL��XQ�FRPSDJQRQ��XQ�FKDVVHXU ��� 

*UDQG�DPDWHXU�G¶DUPHV��SrFKHXU��QDYLJDWHXU�HW�HQILQ�SLORWH�pPpULWH�GH�FDLVVH�j�VDYRQ��
)UDQFLV� YLYDLW� VHV� SDVVLRQV� j� IRQG� FRPPH� LO� FURTXDLW� OD� YLH� G¶XQH� JURVVH� ERXFKpH��
*UDQG� FKDSHDX� HW� JURVVH� PRXVWDFKH�� JUDQGH� JXHXOH� HW� JURVVH� FKDvQH�� LO� DLPDLW� VD�
ODQJXH�G¶2F�FRPPH�LO�FKpULVVDLW�VHV�DPLV�� WRXMRXUV� MRYLDO�HW�GpERUGDQW�G¶DPLWLp�SRXU�
VHV�FRSDLQV�G¶DERUG �� 

7RXWHV�QRV�SHQVpHV�VRQW�SRXU�WRL�'RPLQLTXH��$GLHX�)UDQFLV�HW�SDL[�j�WRQ�kPH� 



 

  �� 

/(6�$662&,$7,216���OD�3DURLVVH� 

)LQDQFHV 

)LQ� ������ OH� FRQVHLO� pFRQRPLTXH� DYDLW� GpFLGp� GH� SUpVHQWHU� OHV� FRPSWHV� DX[� SDURLVVLHQV�� SRXU� O
DQQpH�

������/H�ELODQ�FHUWLILp�SDU�XQ�FRPPLVVDLUH�DX[�FRPSWHV�HVW�pTXLOLEUp��DORUV�TX¶LO�QH�O
pWDLW�SDV�HQ������ 

�-����¼���1RXV�DYLRQV�j�O¶pSRTXH��SDUWLFLSp�DX[�IUDLV�GH�UHVWDXUDWLRQ�GH�OD�VWDWXH�GH�6WH�$QQH�� � 

'
DXWUHV�UHVWDXUDWLRQV�VRQW�SUpYXHV�HW�PrPH GpMj� UpDOLVpHV�SRXU�OH�YLWUDLO�GH�6WH�$QQH��TXL�YLHQW�GH�UH�

WURXYHU�XQH�QRXYHOOH�MHXQHVVH��$�FH�SURSRV��QRXV�UHPHUFLRQV�YLYHPHQW�OD�PXQLFLSDOLWp��SRXU�OD�UpQRYD�

WLRQ�GH�QRWUH�SDWULPRLQH�FRPPXQ� 

 

'HQLHU�GX�&XOWH 

/HV�HQYHORSSHV�GH�SDUWLFLSDWLRQ�DX�GHQLHU�GX�FXOWH�VRQW�DUULYpHV��3RXU�LQIRUPDWLRQ��FH�GHQLHU�VHUW�j�OD�Up�

PXQpUDWLRQ�GHV�SUrWUHV��VDODLUHV�HW�FKDUJHV�VRFLDOHV���(Q�������LO�D�pWp�GH������¼��HQ�SURJUHVVLRQ�GH�����

1RXV�DYRQV�OD�FKDQFH�G
DYRLU�GHV�SUrWUHV�SRXU�QRV�SDURLVVHV��,OV�VRQW�SUpVHQWV�SRXU�QRXV�SUpSDUHU�DX[�VD�

FUHPHQWV��EDSWrPH��FRPPXQLRQ��FRQILUPDWLRQ��PDULDJH��,OV�VRQW�pJDOHPHQW�SUqV�GH�QRXV�GXUDQW�OHV�PR�

PHQWV�GRXORXUHX[��,OV�VRQW�Oj�SRXU�QRXV��QRXV�GHYRQV�GRQQHU�SRXU�HX[�� 

/
DUJHQW�Q
HVW�SDV�XQH�ILQDOLWp�PDLV�XQ�PR\HQ�DX�VHUYLFH�GH�OD�SDVWRUDOH��0HUFL�SRXU�YRWUH�FRQWULEXWLRQ� 

 

0HVVHV�j�6DLQW�5RPDLQ 

3HQGDQW�OH�FRQILQHPHQW�OH�3qUH�5REHUW�DVVLVWp�GX�3qUH�$OEHUW�RQW�FpOpEUp�WRXV�OHV�VRLUV�HW�OH�GLPDQFKH�

PDWLQ��XQH�PHVVH�DX�SUHVE\WqUH��ILOPpH�HW�UHWUDQVPLVH�VXU�© <RX7XEH ª���/H�&OHUJp�UHVWH�FRQQHFWp � 

/HV� SDURLVVLHQV� RQW� DSSUpFLp� HW� VH� VRQW� VHQWLV� VRXWHQXV� SDU� OHXUV� SUrWUHV �� 0HUFL� j� HX[� � 

 

/D�YLH�UHSUHQG�VRQ FRXUV��OHV�PHVVHV�DXVVL��9HQH]�SULHU�j�O
pJOLVH�DYHF�QRXV��WRXV�OHV��qPHV�GLPDQFKH�GX�

PRLV�� 

/H����MXLQ�� ��PHVVH�j��K���SRXU�UHSUHQGUH�FRQWDFW�DYHF�QRWUH�pJOLVH�� 

/H����MXLOOHW��SURFHVVLRQ�j���K�SXLV�PHVVH�j���K����1RXV�FpOqEUHURQV�6WH�$QQH�DYHF�OD�VROHQQLWp�KDEL�

WXHOOH���&H�VHUD�O
RFFDVLRQ�G
DGPLUHU�OH�YLWUDLO�UHVWDXUp� � �� 



 

  �� 

/(6�$662&,$7,216���2O\PSLTXH�6DLQW�5RPDQDLV� 

/¶KHXUH�GHV�ELODQV � 

 

28)���(QILQ�RQ�UHVSLUH�DSUqV�WRXV�FHV�pYqQHPHQWV�OLpH�DX�FRYLG���� 

9RLFL�OHV�UpVXOWDWV�GH�O
pTXLSH�DX����PDUV��GDWH�j�ODTXHOOH�WRXW�V¶HVW�DUUrWp ��HOOH�ILQLW�j�OD��qPH�SODFH� 

/H�%XUHDX�PHW� WRXW�HQ�°XYUH�SRXU� UHSDUWLU� OD�VDLVRQ�SURFKDLQH��j�FH� WLWUH�QRXV� UHFKHUFKRQV�GHV� MRXHXUV�

GDQV�OD�FDWpJRULH�VpQLRUV�HW��SRXU�OHV�SHUVRQQHV�GpVLUHXVHV�GH�YRXORLU�V
LPSOLTXHU�GDQV�OH�FOXE��YRXV�rWHV�

pJDOHPHQW�OHV�ELHQYHQXHV��1RWUH�HQWUDLQHXU�'UDPDQH�',$2�QRXV�TXLWWH�FHW�pWp��/H�FOXE�WLHQW�j�OH�UHPHU�

FLHU� FKDOHXUHXVHPHQW� SRXU� VRQ� G\QDPLVPH�� VD� SHUVpYpUDQFH�� VD� MRLH� GH� YLYUH� HQ� SOXV� GH� WRXWHV� OHV�

© YDOHXUV ª�DSSRUWpHV�SHQGDQW�WRXWHV�FHV�DQQpHV�SDVVpHV�j�6W�5RPDLQ�� 

 

/
pTXLSH�����������VHUD�GLULJpH�SDU�XQ�GXR�G
HQWUDLQHXUV�� 

0��$).,5�<RXVVHI�������������������HW��0��*255$�(ULF���������������� 

&217$&7�265���0��92/3,/+$&�3DVFDO����������������� 

/
pTXLSH�GLULJHDQWH��YRXV�VRXKDLWH�OH�PHLOOHXU�j�YHQLU�HW�HVSqUH�YRXV�UHWURXYHU�HQ�IRUPH��GpEXW�VHSWHPEUH��

1
KpVLWH]�SDV�j�QRXV�FRQWDFWHU�� 

 

%RQ�pWp�VSRUWLI�j�YRXV�WRXV�HW�UHVWH]�YLJLODQWV�DYHF�O¶265�� 

/$�%,%/,27+(48( 

'qV�OH���MXLQ��OD�ELEOLRWKqTXH�HVW�RXYHUWH�OH�OXQGL�� 

3RXU�OH�PRPHQW�OHV�KRUDLUHV�G¶RXYHUWXUH�VRQW�GH���K���j���K��� 

6R\H]�OHV�ELHQYHQXV�� 



 

  �� 

)$,7(6-/(�9286�0(0( 

Voici la recette des bulles de savon 
 

/HV�HQIDQWV�DGRUHQW�IDLUH�GHV�EXOOHV�GH�VDYRQ��0DLV�FRPPHQW�IDLUH�TXDQG�RQ�HQ�D�SOXV � 

0pODQJH]�GDQV�XQ�SRW � 

���FXLOOqUHV�GH�OLTXLGH�YDLVVHOOH�� 

���FXLOOqUH�GH�VXFUH�HQ�SRXGUH 

���FXLOOqUH�GH�0Dw]HQD 

����YHUUH�G¶HDX�����FO� 

$�YRXV�GH�MRXHU � 

(W�VL�YRXV�Q¶DYH]�SDV�GH�VXSSRUW�j�EXOOHV��YRXV�SRXYH]�XWLOLVHU�GHV�

SDLOOHV�R��HQFRUH�IDEULTXHU�XQ�VRXIIOHXU�j�EXOOHV��3RXU�FHOD�FRXSH]�OH�

IRQG�G¶XQH�ERXWHLOOH�HQ�SODVWLTXH��OH�UHFRXYULU�G¶XQH�FKDXVVHWWH��7UHP�

SH]�OD�ERXWHLOOH�GDQV�OH�OLTXLGH��RXYUH]�OH�ERXFKRQ�HW�VRXIIOH]��9RXV�DX�

UH]�GH�MROLV�VHUSHQWLQV�GH�EXOOHV � 



 

  �� 

/(�&20,7(�'(6�)(7(6 

 /D� PXQLFLSDOLWp� HW� VRQ� FRPLWp� GHV� IrWHV� SURSRVHURQW� OH� WUDGL

 WLRQQHO�UHSDV�UpSXEOLFDLQ�SRXU�FpOpEUHU�QRWUH�IrWH�QDWLRQDOH��HQ

 VHPEOH� HW� HQ�PXVLTXH�� 3RXU� VRUWLU� GpILQLWLYHPHQW� GH� FHWWH� Sp

 ULRGH�VRPEUH�GH�FRQILQHPHQW��QRXV�DYRQV�WRXV�EHVRLQ�GH�QRXV�

 UHWURXYHU�GDQV�OD�FRQYLYLDOLWp� 

 

   *UDQG�DSpULWLI���5HSDV���0XVLTXH� � 

  6RLUpH�GH�IrWH�GDQV�XQH� DPELDQFH�GpFRQWUDFWpH �� 

 

 $�SDUWLU�GH���K����GDQV�OD�FRXU�GH�O¶pFROH�� 

 

 5pVHUYH]�DX�SOXV�YLWH�DX��������������� 

 

5HFKHUFKH�PHPEUHV�DFWLIV � 

1RWUH�DVVRFLDWLRQ�VRXIIUH�GHSXLV�GHV�DQQpHV�G¶XQ�PDO�UpFXUUHQW ��OH�PDQTXH�FUXHO�GH�PHPEUHV � 

/H�%XUHDX�DFWXHO�SUpVLGp�SDU�<YHV�*pQLWRU�HVW�j�OD�UHFKHUFKH�GH�PHPEUHV�DFWLIV��GH�EpQpYROHV��SUrWV�j�SDU�

WLFLSHU�j�O¶RUJDQLVDWLRQ�GHV�GLIIpUHQWHV�DFWLYLWpV�IHVWLYHV�GH�O¶DQQpH�� 

$�YRXV� WRXV� 6W�5RPDQDLV� GH� QDLVVDQFH� RX� GH� F°XU�� G\QDPLTXHV� HW� JpQpUHX[�� YRXV� TXL� VRXKDLWH]� IDLUH�

YLYUH�YRWUH�YLOODJH��QRXV�DYRQV�EHVRLQ�GH�YRXV��GH�YRV�LGpHV�HW�GH�YRV�SURMHWV��SRXU�LQWpJUHU�O¶pTXLSH�GX�

&RPLWp�GHV�IrWHV � 

$�ELHQW{W� 

1¶KpVLWH]�SDV�j�QRXV�FRQWDFWHU ��������������RX������������ 

Menu 20  ¼ 
6DXWp�GH�YHDX�DX[�ROLYHV 

3DSHWRQ�G¶DXEHUJLQH 

3RPPH�JUHQDLOOHV�ULVVROpHV 

)URPDJHV�HW�GHVVHUW 

9LQ 
 

$QLPDWLRQ�PXVLFDOH 

*pUDUG�0XVLTXH 



 

  �� 

352*$00(�)(7(�927,9( 



 

  �� 

021�(1)$1&(�$8�9,//$*( 

/D�*D]HWWH�YRXV�SURSRVH�XQH�QRXYHOOH�UXEULTXH��QRVWDOJLTXH�HW�PDOLFLHXVH � 

'HV�EODJXHV�HW�GHV�SHWLWHV�ErWLVHV�GH�JDPLQV�GX�YLOODJH��R��FKDFXQ�SRXUUD�V¶\�UHFRQQDLWUH�HW�SHXW-rWUH�HQ�

ILQ�VDYRLU�OD�YpULWp«��PDLV�OHV�IDLWV�VRQW�SUHVFULWV � 

1RXV�pWLRQV�TXHOTXHV-XQV�GX�YLOODJH�HW�G¶DXWUHV�DOHQWRXUV��GHV�YUDLV�DPLV��FDPDUDGHV�GH�FODVVH�HW�VXUWRXW�

FRPSqUHV�GX�MHXGL�HW�GHV�JUDQGHV�YDFDQFHV«�OLEUHV�FRPPH�O¶DLU �� 

7LHQV��MH�YDLV�YRXV�UDFRQWHU�«� 

 

/D�PqUH�9DFKH�DYDLW�GHYDQW�FKH]�HOOH��XQ�EHDX�URVLHU��FHOXL�GRQW�RQ�HVW�XQ�SHX�ILHU�GH�SRVVpGHU�HW�GHYDQW�

OHTXHO�FKDFXQH�GH�VHV�DPLHV�DLPDLHQW�j�V¶DUUrWHU��SRXU�IpOLFLWHU�OD�MDUGLQLqUH«�/H�VROHLO�GH�3ULQWHPSV�IDL�

VDLW�pFODWHU� OHV�ERXWRQV�GH� IOHXUV� URXJHV�YLIV��SOXV�JURVVHV� OHV�XQHV�TXH� OHV�DXWUHV��/HXU�SDUIXP�H[DOWDLW�

HPEDXPDQW�OHV�UXHOOHV�FKDXGHV��&¶pWDLW�XQ�GLPDQFKH�GH�IrWH�GHV�PqUHV�HW�XQ�ERQ�FROOqJXH�YHQDLW�G¶RIIULU�

GHV�IOHXUV�j�VD�PDPDQ��-H�WURXYDLV�O¶LGpH�H[FHOOHQWH��HOOH�QH�ILW�TX¶XQ�WRXU�GDQV�PD�WrWH�HW�QL�XQH�QL�GHX[��

M¶DOODLV�HQ�UDVDQW�OHV�PXUV��FXHLOOLU�XQ�pQRUPH�ERXTXHW�GH�URVHV��FKH]�OD�PqUH�9DFKH � 

0D�PqUH�pWDLW�UDGLHXVH�HW�WHOOHPHQW�KHXUHXVH��TX¶HOOH�Q¶HXW�MDPDLV�O¶LGpH�GH�PH�GHPDQGHU�G¶R��YHQDLW�FHV�

IOHXUV��QL�FRPPHQW�M¶DYDLV�HX�O¶DUJHQW�SRXU�OHV�DFKHWHU��3DU�PDOKHXU��OD�PqUH�9DFKH�GHYDLW�SDVVHU�j�OD�PDL�

VRQ�GDQV�OD�VRLUpH��(Q�YR\DQW�FH�PDJQLILTXH�ERXTXHW�WU{QDQW�VXU�OD�WDEOH��HOOH�UHFRQQXW�VHV�SURWpJpHV��OD�

FROqUH�GpSDVVD�VD�VWXSpIDFWLRQ�HW�OH�URXJH�GH�VHV�URVHV�YROpHV��OXL�PRQWD�DX[�MRXHV � 

-¶pWDLV�EOrPH��j�OD�IRLV�ILHU�GH�PRQ�FDGHDX�HW�WHOOHPHQW�KRQWHX[�GH�PRQ�ODUFLQ��TXH�MH�GpJXHUSLV�VDQV�DW�

WHQGUH�PRQ�FRPSWH« 

-H�PH�VRXYLHQV�HQFRUH�DXMRXUG¶KXL�GX�VRXULUH�GH�PD�PqUH�HW�GX�SDUIXP�GHV�URVHV � 



 

  �� 

5(3257$*( 

,O�pWDLW�XQH�IRLV�«�6DLQW�5RPDLQ�HQ�9LHQQRLV 

 

/
KLVWRLUH�GH�QRWUH�YLOODJH��GpEXWH�GqV�O
kJH�GX�%URQ]H���HQWUH������HW������DYDQW�-&��

R��O
RFFXSDWLRQ�HVW�DWWHVWpH� 

'H�SOXV��GHV�YHVWLJHV�GH�OD�SpULRGH�URPDLQH�RQW�pWp�GpFRXYHUWV�GDQV�OH�YLOODJH���XQH�

VWDWXH�GH�-XSLWHU�GDQV�OH�TXDUWLHU�GHV�&RQGDPLQHV�HW�SOXVLHXUV�VpSXOWXUHV��� 

 

$X�0R\HQ-$JH��OH�YLOODJH�GHYLHQW�XQH�SURSULpWp�GX�&RPWH�GH�3URYHQFH�� 

/H�3ULHXUp�GH�6DLQW-5RPDLQ HVW�UDWWDFKp�j�O¶DEED\H�GH�O¶,VOH-%DUEH�GH�/\RQ� 

 5D\PRQG�GH�7RXORXVH� &RPWH�GH�3URYHQFH��HW�GDXSKLQ�GX�9LHQQRLV��GHYLHQW��5D\�

PRQG�GH�6DLQW�5RPDLQ��VHLJQHXU�GX�YLOODJH� 

/H����GpFHPEUH�������OD�3URYHQFH�GHYLHQW�IUDQoDLVH� 

 

3HQGDQW� OHV�*XHUUHV�GH� UHOLJLRQ��HQ������� OHV�Q\RQVDLV��KXJXHQRWV� �SURWHVWDQWV� ��© ����JHQV�G
DUPHV�HW�

����FDYDOLHUV ª��DWWDTXqUHQW� OH�YLOODJH�� WHQWDQW�GH�O
LQYHVWLU�DX�PR\HQ�G
pFKHOOHV�GUHVVpHV�FRQWUH�VHV�UHP�

SDUWV��/
+LVWRLUH�GLW�TX
LOV�IXUHQW�UHSRXVVpV�SDU�OHV�YLOODJHRLV�TXL�OHXU�MHWqUHQW�OHV�UXFKHV�SRVpHV�VXU�OHV�IRU�

WLILFDWLRQV�HW�TXH��SRXU�pYLWHU�OHV�SLT�UHV�GHV�DEHLOOHV��LOV�V
HQIXLUHQW� 

1pDQPRLQV��OH�YLOODJH�IXW�SULV�YHUV������« 

 

8Q�SHX�SOXV�WDUG��XQH�SLHUUH�© GH�SUL[ ª�IXW�SODFpH��VXU�O
XQLTXH�SRUWH�G
DFFqV�GX�YLOODJH�UDSSHODQW�OD�GRXEOH�

DSSDUWHQDQFH�GX�ILHI�DX�SDSH�HW�DX�URL ��DLQVL�XQH�DQQpH�RQ�PRQWUDLW�OD�IDFH�VFXOSWpH�GH�WURLV�IOHXUV�GH�O\V�

GLVSRVpHV�HQ�WULDQJOH��SRXU�VH�UDSSHOHU�TXH�O
LPS{W�pWDLW�SD\p�DX�URL��HW�O
DQQpH�VXLYDQWH�OD�SLHUUH�pWDLW�UH�

WRXUQpH�SRXU�ODLVVHU�DSSDUDvWUH� OD�WLDUH�SRQWLILFDOH�HW�GHX[�FOpV�SDVVpHV�HQ�VDXWRLU� FHWWH�DQQpH�Oj��O
LPS{W�

pWDLW�SD\p�DX�SDSH� 

 

$X� ;9,,� qPH� VLqFOH�� OH� YLOODJH� IXW� SDUWDJp� HQWUH� SOXVLHXUV� FRVHLJQHXUV �� OHV &DVWHOORQ�� OHV &KDXVVDQ��

OHV /DVFDULV��OHV 6HJXLQV��&H�Q
HVW�TX
HQ�������TXH�OD�FRVHLJQHXULH�VH�GLYLVD�HQ�GHX[�HQWUH�OHV�%DOEDQ\�HW�OH�

SULHXU�GH�6DLQW-5RPDLQ� 

 

'XUDQW�OD�5pYROXWLRQ�OH�YLOODJH�FKDQJHD�GH�QRP�HW�GHYLQW ���5RPDLQ-VXU-/DX]RQ 

 

3HQGDQW�OD�6HFRQGH�*XHUUH�PRQGLDOH��6DLQW-5RPDLQ�IXW�XQ�GHV�OLHX[�TXL�DFFXHLOOLW�OHV�PDTXLVDUGV�ORUV�GH�

OHXUV�RSpUDWLRQV�FRQWUH�O
RFFXSDQW���/H����PDUV�������SUpV�G
XQH�IHUPH�GH�OD�6DLQWH�&URL[��DX[�OLPLWHV�GH�

6W�5RPDLQ��9DLVRQ��3X\PpUDV�HW�9LOOHGLHX��SOXVLHXUV�UpVLVWDQWV�VRQW�DEDWWXV�SDU�OHV�WURXSHV�DOOHPDQGHV�« 

6RXUFHV ���© +LVWRLUH�GHV�PDLUHV�GH�6W�5RPDLQ�HQ�9LHQQRLV �����-����ª�GH�0��8JKHWWR�HW�UHFKHUFKHV�VXU�,QWHUQHW 

© GH�JXHXOHV�DX�GDXSKLQ�
G¶RU��DX�FKHI�G¶RU�j�GHX[�
FOHIV�SRVpHV�HQ�VDXWRLU ª 

%ODVRQ�� 



 

  �� 

%/$*8(6�(7�-(8; 



 

  �� 

/$�',&7((��j�O¶XVDJH�GHV�FDQGLGDWV�GX�&HUWLILFDW�G¶(WXGH������ 

',;�IDXWHV�VH�VRQW�FDFKpHV�GDQV�FHWWH�GLFWpH«�j�YRXV�GH�OHV�WURXYHU � 
 
© /¶KLYHU�DX�&DQDGD ª 
 
(Q�TXHOTXHV�VHPDLQHV��TX¶HOOH�WUDQVIRUPDWLRQ�� 

'H�WRXV�FRWpV��RQ�YRLW�GHV�SODLQHV� LPPHQVHV�HQVVHYHOLHV�VRXV�XQH�FRXFKH�GH�QHLJH��FRPPH�XQ�FDGDYUH�

GDQV�VRQ�OLQFHXO�� 

$X�PLOLHX�GH�VHV�SODLQHV��GHV�IRUrWV�GH�VDSLQV��VRPEUHV�HW�VLOHQFLHXVHV�FRPPH�GHV�PRQXPHQWV�GH�GHXLO�

GDQV�OH�FKDPSV�GHV�PRUWV�� 

'DQV� OH� MRXU� XQ�KRUL]RQ� WHUQH��GHV� FLHX[�JULV� RX� FKDUJpV�GH�QXDJHV�QRLUV�� TXHOTXHVIRLV� XQ� MDXQH�HW� YLI�

UD\RQ� GH� VROHLO�� SDUHLO� DX� GHUQLHU� UHJDUG� G¶XQ� YLHLOODUG� pSXLVHU� TXL� V¶pWHLQW�� SXLV� XQH� REVFXULWpH� VXELWH��

VRXV�OHV�GRXFHV�OXHXUHV�GX�FUpSXVFXOH�������������� 

 
/RXLV�+pPRQ 



 

  �� 

 

5(&(77( 

 

7HPSV�GH�SUpSDUDWLRQ�������K�� 

7HPSV�GH�FXLVVRQ���������������PQ 

5pDOLVDWLRQ�����IDFLOH 

 

,QJUpGLHQWV� 

��NJ�G
HVSDGRQ����JRXVVHV�G
DLO� ���WRPDWHV����SLPHQW�

YHUW��XQ�ERXTXHW�G
RLJQRQV�YHUWV����ERXTXHW�GH�SHUVLO�

SODW��WK\P��VHO�SRLYUH��KXLOH�HW���FLWURQV� 

 

3UpSDUDWLRQ� 

&RXSHU�O
HVSDGRQ�HQ�FXEHV� 

3LOHU�O
DLO��OH�SLPHQW��OH�VHO�HW�OH�SRLYUH� 

'LVSRVHU�O
HVSDGRQ�GDQV�XQ�SODW�FUHX[� 

$MRXWHU�OHV�pSLFHV�SLOpHV�HW�OH�MXV�G
XQ�FLWURQ��/DLVVHU�PDFp�

UHU�TXHOTXHV�KHXUHV� 

&RXSHU�OHV�WRPDWHV� 

+DFKHU�OHV�RLJQRQV�YHUWV�HW�OH�SHUVLO� 

)DLUH�UHYHQLU�OHV�RLJQRQV�YHUWV�HW�OH�SHUVLO�GDQV�XQ�SHX�

G
KXLOH� 

$MRXWHU�OHV�WRPDWHV�HW�OH�WK\P��UHPXHU��FRXYULU�ODLVVHU�FXLUH����PQ� 

/RUVTXH�OD�VDXFH�HVW�ELHQ�URXJH��DMRXWHU�OH�SRLVVRQ��/DLVVHU�PLMRWHU����PQ� 

(Q�ILQ�GH�FXLVVRQ��DMRXWHU�OH�MXV�G
XQ�GHPL�FLWURQ��0pODQJHU� 
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